Mortgage Assistance
Alabama Program
Update

Data from February 21st, 2024




Current Program Highlights

$109,495,705 6222 $98,817,642 $100,925,299

Total Funding Households Assisted Funds Disbursed Obligated Funds

Data in this report may fluctuate week over week based on applicant and servicer responses to information requests.



Processing Status

Applications in Each Stage

18 23 62

Applications Pending Applications in Applications with Applications Applications in
Servicer Review/Pending Process/Applications Additional Funds Denied/Withdrawn Disbursement
Disbursement Pending Underwriter
Review

Data in this report may fluctuate week over week based on applicant and servicer responses to information requests.




Payment Details

Assistance Paid (By Type) Applications with Payment Issued Average Assistance Paid Total Payments Issued

Mortgage
Reinstatements

$5,903 $30,725,151

Ongoing Monthly

Assistance $7,660 $43,951,987

Loan Modification $50,000 $50,000

Lien Extinguishment $30,925 $24,090,505

Total 6222 $15,877 $98,817,642

Data in this report may fluctuate week over week based on applicant and servicer responses to information requests.




Projected

Month Remaining in Program No Longer in the Program % of Households No Longer in the Program

April 2965 705
May 3039 1012
June 2920 1519
July 2923 2084
August 2631 2735
September 2423 3130
October 2132 3498
November 1752 3919
December 1383 4317
January 816 4909
February 458 5280
March 267 5487
April 179 5575
May 123 5631
June 88 5666
July
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Property County

Montgomery
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1,100
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Homeowner Demographics

A\

465

Veterans

ki /Homeowner Ethnicity R

.

Homeowner Race

Black - African American —
white [ 1557%

I do not wish to furnish this... I 2.72%
American Indian / Alaska N.. | 043%
Asian - sub-category data ... | 025%
Asian - Vietnamese | 0.09%

Not Provided | 0.09%

Asian - Other | 0.06%

Native Hawaiian / Other Pa... | 0.04%
Asian - Indian | 002%

Asian - Korean | 0.02%

Asian - Chinese | 0.01%

Asian - Filipino | 0.01%

Native Hawaiian / Other Pa... | 0.01%

Native Hawaitan / Other Pa... | 001%
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Homeowner Ages
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Homeowner Employment Status
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8.69% 826% 8.02% 466%
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Homeowner Disability Status
Yes 14.46%
Not Provided 16.63%
— No 68.91%
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Homeowner AMI %
100% to 150% 5.71%
50% to 100% 23.49% ——
~— 0% to 50% 70.8%
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Who are the Participating Servicers?

No New Servicers This Week

For the full list of Participating Servicers please visit:

https://mortgageassistanceal.com/resources



https://mortgageassistanceal.com/resources

